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UNDERSTANDING YOUR LIQUIDITY
OPTIONS

MODERATOR
Peter J. Mogan, Partner, Mogan Daniels Slager LLP

PANEL

Justin Currie, CEO, Royalty North Partners
Barry Hubich, Vice President, Growth & Transition Capital, BDC Capital
Tracey McVicar, Managing Partner, CAl Funds

Jeff Pocock, Partner, Corporate Finance, Grant Thornton LLP
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SUCCESSION Derek Strong, Regional Director, Roynat Capital
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Olivier Vincent, President & CEO, Co-founder, LocalSphere
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Sierra Western Transport

* Transportation and transloading services - 15 years old
e 125 trucks, trailers and equipment

* Leased facilities

* Two properties owned by Janet - $6 million value

e S6 million EBITDA

* Good acquisition opportunity in Alberta for S7 million
 52.5 million property for purchase — 6 year payback
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CEO wants to stay in business and maybe take a little SS out

Operations manager
Founder — wants to

looking to retire
get liquidity in the near term

Sierra
Western
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Current Assets:

Accounts Receivable S7,200,000
Inventory 6,300,000
Prepaid Expenses 550,000
S14,050,000
Fixed Assets:
Leasehold Improvements S 625,000
Equipment 8,225,000 (FMV =$11,500,000)
S 8,850,000

$22,900,000
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Current Liabilities:

Bank Line S4,250,000
Accounts Payable 7,400,000
$11,650,000
Long Term Debt:
Capital Leases $2,100,000
S 2,100,000
Shareholders Equity
Share Capital S 1,000
Retained Earnings 9,149,000
$ 9,150,000
$22,900,000
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Liquidity alternatives
Liquidity - | '/

management buyout

'ec?,?]::‘ﬂ;z;)tm A comprehensive, transition planning
process is crifical, as each family
solution will have unique

debt recapitalization considerations that will impact the

option pursued.

family succession Relinquish control

WWW.BUSINESSTRANSITIONSFORUM.COM #BTFvancouver



